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consequences for the financial and economic stability of companies. In this
regard, this research aimed to present a hierarchical model for assessing
financial contagion of companies listed on the Tehran Stock Exchange with a

financial reporting approach. The method of conducting this research is mixed
(qualitative-quantitative). In the qualitative part of the research, 74 reputable
scientific and research articles were examined using a meta-synthesis
approach, and finally 31 articles were selected to extract indicators for
assessing financial contagion of companies listed on the Tehran Stock
Exchange with a financial reporting approach. After detailed analysis, 19
Keywords: indicators were identified and extracted for assessing financial contagion with
a financial reporting approach. Then, in the quantitative part, first, using a
Fuzzy Delphi questionnaire, the opinions of 16 experts on the validity of the
extracted indicators were approved. then, the combined DEMETL-ISM
method was used to present the model. In the DEMETL part, the relationship
and effectiveness of the extracted indicators were collected with the help of
experts. The collected data were analyzed in the form of a self-interaction
matrix with the ISM Matlab software, and a four-level model was obtained.
The research model showed that the financial continuity and stability between
companies in the assessment of financial contagion of companies listed on the
Tehran Stock Exchange is based on a financial reporting approach.
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