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The purpose of this study is to design a financing model for Iranian startups in the
international domain. Given the significant role of startups in economic development,
job creation, innovation, and participation in international markets, as well as their
limited access to diverse financial resources, identifying and explaining appropriate
financing mechanisms is of particular importance. In terms of its objective, this study is
applied, and in terms of its approach, it is qualitative, employing the thematic analysis
method. The research population consisted of experts and specialists in the fields of
financing, entrepreneurship, startups, and international business activities. Participants
were selected through purposive sampling until theoretical saturation was achieved.
Data were collected through semi-structured interviews and, following coding and
analysis, were categorized into open codes, basic themes, and organizing themes.

The findings resulted in the identification of 8 organizing themes and 16 basic themes.
The organizing themes include smart financing architecture, financing resource
structure, financing instruments and methods, international financing mechanisms,
investor engagement, financial infrastructure and financing technology, financial risk
management and international financial requirements, and strategic governance of
financing.

Based on the findings, financing Iranian startups in the international domain is a
multidimensional process that begins with identifying and estimating financial needs
and proceeds through resource planning, the combined use of domestic and foreign
sources, the selection of equity and debt financing instruments, the development of
international investor networks, and professional engagement with investors.
Furthermore, access to financial information and technology infrastructure, financial
risk management, compliance with international legal and regulatory requirements, and
the establishment of strategic financial governance provide the basis for the
sustainability and effectiveness of the financing system.

Ultimately, the proposed model can serve as a comprehensive, context-specific, and
strategic framework for startup managers, investors, and policymakers to enhance
access to financial resources and facilitate the participation and expansion of Iranian
startups in international markets.
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